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Abstract

The research have discussed the rise of credit and Sharia rating and
briefly mentioned some credit rating agencies and the criticism they faced in
connection with independence and credibility in their rating and classifications
of some international institutions, especially under the global financial crisis
since last September. The research then handled in short the introduction of
the institutions of rating which are: the Sharia Panel for Control and Rating
and the Islamic International Agency for Rating, both in Bahrain. The research
demonstrated that the methodology adopted by the Agency in executing
rating is in favor of legitimate quality through focusing on the administrative
requirements at the enterprise level, while the methodology of the Sharia
Panel for Control and Rating is in favor of Sharia commitment through
focusing on the detailed revision of the theoretical and Sharia foundations
and the practical applications of the products. The research dealt with five
ways that would support the rating efforts of institutions and products, which
are: the imposition of high rating degrees by supervisory authorities, raising
the rating relative weights in the case of compatibility with Figh academies,
establishing model institutions in which rating high levels are actualized and,
finally, giving attention to the creation of creating spontaneous commercial
incentives within the institutions to apply for getting the two ratings of the two
institutions by raising the degree of professionalism in the implementation of

rating and the approved criteria.
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