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Abstract

Praises be to Allah, and peace and prayers be upon his prophet
Mohammad Ben Abdullah, the truthful the trustworthy.

The research topic covered the study of electronic money from
economical point of view and sharia perspective of dealing with it. Electronic
money is a sort of different electronic payments, which is used for
commercial transactions through the internet and other various means of

electronic commerce.

The research topic focused on what so called “money” as a means of
electronic payments, which is the digital money that has equivalent value of
legitimate banknotes. There are two from of this money being issued,
Network money and intelligent wallets. These terms are clarified by the
detailed studies of their terminology, issuance and sources. The mechanism of
electronic money and their concise comparison with other forms of money
transaction have thoroughly studied. Consequently, this is done in order to
illustrate any confusion may arise, such as value differences and the

adaptation of economists to their nature.

Then, the research dealt with consistency extent of using electronic
money with provisions of Sharia that organize jurisprudence (Figh) of
financial transactions through identifying Sharia adaptation for its nature.
The research concluded that the electronic money, including its two forms, is
a new method of advanced banknotes. Islamic Sharia (law) legally accept
these forms of money if they were used extendedly and as long they do not

contradict with its principles.
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The research criticized judging this kind of electronic payment as a

loan document. This was done through comparing it with different mortgage,
loans and exchanges. The research preferred judgment consistency of money
exchange to the electronic money exchange during transaction with other

forms of money.

The research also showed the Sharia adaptation of the source payer of
electronic money by guarantee commitment. After that, it showed rules of
transaction rules, such as complying to exchange conditions during exchange
of e-money with other money forms, cost of exchange, and rule of delaying
withdrawal of the source from agent bank account in return for its banknotes

equivalent

The research also discussed the risk of dealing with electronic money
and its impact on monetary policies through highlighting principles of Sharia
(Islamic law) concerning dealing with such risks issue regulations for the

interest of both individual and statehood.

Finally, the research concluded with the effects of dealing with
electronic money on some contemporary transactions, as electronic commerce
and contemporary money exchange. It discussed the rule of exchanging
electronic money with goods, gold and silver online. Moreover, it showed its
impact on investment to identify the rule of dealing with it in the Ististna’
Contract through illustrating what protects rights of the trader and the buyer in

particular.
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