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"The (SAC) at its 44" meeting on 15 January 2003, passed a resolution to
accept the use of hibah rugba principle as the Shariah basis in implementing the
hibah declaration forms for transactions involving joint unit trust fund accounts,

especially for Muslim account holders.

Studies on hibah umra and rugba were conducted with the intention of

finding a solution to the possible emergence of dispute when one of the account
holders of the joint account dies. According to the normal practice of unit trust
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funds, when one of the account holders dies, the other living person is entitled
to the whole amount in the said fund. This practice is passed on the
"survivorship” method"®".
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(1) Securities Commission. 2006. Resolutions of the Securities Commission Shariah Advisory
Council. Kuala Lumpur. Malaysia. Second Edition, Page 129.
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