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 قذيتالد

 چڦ ڄ    ڦٿ ٿ ٹ ٹ  ٹ ٹ ڤ ڤ ڤ ڤ ڦ ڦچ 

چ  ڻ ڻ ڻ    ۀ ۀ ہ ہچ 

 چۀ ہ ہ ہ ہ  ھ ھ ھ ھ ے ے  ۓ            ۓ چ 
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چ  ى ى    ئا ئا ئە    ئەچ 

 چٹ ٹ ٹ چ 
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 الأولالدبحث 
 وفيى يسائم

 : الأسهى: تعزيف  الأولىالدسأنت 
 في انهغت :

 وفي الاططلاح :
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 الدسأنت انثاَيت
 الأسهىخظائض 
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 الدسأنت انثانثت
 حظض انتأسيس

 فًا حكى هذِ الحظض ؟
 لابذ يٍ بياٌ الآتي :
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 الدسأنت انزابعت
 حكى بيع الاسهى قبم تذاولذا
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 الدبحث انثاَي
 الاسهى حقيقت الدضاربت في سىق

                                                           
 

 



..... مؤتمر التعاملات المالية في الأسىاق والمصارف  حقيقة المضاربة في سىق الأسهم وآثارها

 -دراسة فقهية ميدانية  –العراقية 

 

 ( الثاني ) العدد كلية الشريعةمجلة  لحقم           9

 

 

 

 

 

 

 



..... مؤتمر التعاملات المالية في الأسىاق والمصارف  حقيقة المضاربة في سىق الأسهم وآثارها

 -دراسة فقهية ميدانية  –العراقية 

 

 ( الثاني ) العدد كلية الشريعةمجلة  لحقم           11

 

                                                           

 



..... مؤتمر التعاملات المالية في الأسىاق والمصارف  حقيقة المضاربة في سىق الأسهم وآثارها

 -دراسة فقهية ميدانية  –العراقية 

 

 ( الثاني ) العدد كلية الشريعةمجلة  لحقم           11

 

 الدبحث انثانث
 آثار الدضاربت عهى الاسهى

 تقهيض حجى الايىال الدىجهت نلاستثًاراث الدباشزة : (1
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 تًُيت الدختهفت واثز الدضاربت :يتطهباث ان -أ

 تمىيم الاغزاع انتًُىيت : -ب

چ  ڳ            ڳ   ڱ  ڱ ڱ ڱ ںچ 
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 آثارها الاجتًاعيت فًٍ ابزسها : (1

 انبطانت : -أ

 الاخلال بالأعًال انىظيفيت انقائًت في انقطاعين انعاو والخاص : -ب

 سقىط كثير يٍ افزاد المجتًع يٍ طغار الدستثًزيٍ وغيرهى : -ج
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 ئز وانذيىٌ :وَتيجت طبيعيت لذذِ الخسا -ح
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 انظهىر انسزيع نهبعغ : -هـ

 آثارها انشزعيت : (2

 انتساهم في الحلال والحزاو : -أ

                                                           

 



..... مؤتمر التعاملات المالية في الأسىاق والمصارف  حقيقة المضاربة في سىق الأسهم وآثارها

 -دراسة فقهية ميدانية  –العراقية 

 

 ( الثاني ) العدد كلية الشريعةمجلة  لحقم           18

 

                                                           



..... مؤتمر التعاملات المالية في الأسىاق والمصارف  حقيقة المضاربة في سىق الأسهم وآثارها

 -دراسة فقهية ميدانية  –العراقية 

 

 ( الثاني ) العدد كلية الشريعةمجلة  لحقم           19

 

 الخاتمت

 :وبعذ 

چ  ٱ ٻ  ٻ ٻ ٻ پ پ  پ پ   ڀ ڀ ڀ ڀچ 

 چڇ ڇ  ڍ  ڇچ چ  چ چ ڇچ 

چ  ڭ ڭ ڭ  ۇ ۇ ۆ ۆ ۈچ 
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چ  ڌ  ڌ ڎ ڎ ڈچ 
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Conclusion 
Thank God that His grace is righteous , and thanks to him 
that transcends the soul with good things , Ahmed to 
complete this research, and thank him for all the blessings 
sequences , and pray , and gave up on the human teacher 
and commends  it and shown from land, Premonitory from 
falling into the Suspicions, as well as Commits taboo  
And after: 
The stocks of the smallest transactions and the most 
common and most dangerous heavily traded and most 
booms and busts , and people in the know Rulings and 
learned in the disparity between ; Some Knowing many 
question scruples about getting caught in no man's land , 
and distant from of Like , including negligent in that , they 
degrees ; Some ignorant in their rulings them 
Interpretation, perhaps construed so as to match the 
amateur or search and attached all the words , even if a few 
do 's view , even though I think violating the directory. 
And the income from them is not a question of not 
distinguish between old and do not haram , Income there 
until my uncle to San unchanged , says an article ignorant : ( 
( I'm what happened in the pocket ) ) oblivious or make 
himself Incautious for: 
"Allah says I take refuge in Allah from Satan the with a 
name of God the Merciful, the Compassionate "Praise be to 
Allah the Merciful the owner of the Day of Judgment thee 
worship and Thin aid we seek Show us the straight path 
Way, who bestowed on them not wrath, and nor astray 
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"And shares of which does not differ in its prohibition 
illusion shares of companies that continued to operate 
Muharram, including what is permissible between , the 
shares of companies that continued activity is permissible 
and did not enter into transactions that are forbidden , and 
their degree is disputable ; which was continued activity 
Halal found in the activity Halal , and found work in 
activity prohibited usury and loan Lending to him , and the 
public on interdiction , which is to say , which is signified 
by the phenomena of the Quran and Sunnah and the effects 
from his companions ; well as reasonable based on the 
observance of the purposes of Sharia                 
The words of goes against the rules of inference is based on 
does not rise to oppose outright prohibition of usury 
entertained a few or a lot  
That there is a difference between an investor in earnings 
per share and the speculator on the price differences on 
many issues ; investor invested his money in the assets of 
the company and its assets , which is found and its value ; 
unlike the speculator ; has been speculating on the shares of 
loss-making companies or worthless approximate market 
value ; is speculating on price differentials , and the semi- 
strong speculation on the Composite Index on the 
prohibition , and the risk is similar to gambling to a large 
extent , is like the sale may be zero  
1- The speculation is generally in stock markets undergo 
many similarities ; them that this speculation is nothing to 
be on the securities is independent of the company 
attributed to it in terms of the wide gap between the 
market value and the real value , and this paper is a way for 
this sale , and the only fact that he exchanged money with 
money , this is the view his face and see him strong reality of 
the situation 
2- including the severity of the risk arising from the sharp 
fluctuation in prices as a result of manipulation of market 
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prices , this risk by entering the speculator which the 
Almighty much of that fine and lose his money or mostly ; 
but gravity tougher than the gambler who may not 
gambling , but in the little bit of money  
3- Including the fraud and corruption of and dissemination 
of false news and deception has become a way familiar to 
many dealers 
4- The speculation is nothing to be Rotate of funds and 
subject to be traded , and this is contrary to what I meant 
by the of prices ( ) , and expelled from the area of the 
correct use in the development of the country's economy 
and diversify its resources and support programs , and to 
diversify its sources of income and the multiplicity of the 
means of production ; as well as the effects of social 
aggravation unemployment withheld when the money for 
productive projects to accommodate large numbers to work 
in, and support their families and filling overtop them, with 
consequent defect when he went to a lot of small investors 
victim speculation that Plunging them debt and burdened 
their shoulders after Ended all possessions .... With 
psychological and health effects of acute and painful a lot; 
legitimacy as well as the effects of the breach than the 
observance  
This borrowed reconsider these speculations and 
Legitimacy tuned controls and rules and taking into 
account the objectives 
These sentences learned from this study that the Wishing 
be the start of multiple studies and in-depth research in this 
great theme, involving specialists involved in such studies  
Finally, ask God to have this work purely for face rightly 
according to the Sunnah of His Prophet Muhammad peace 
be upon him 

 

 فهزس الدظادر والدزاجع
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 انقزاٌ انكزيى 
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