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Abstract

The word "Mark Up" or profitable for the parchasing pledger is consid-
cred as one of the most important revenues of the Islamic Bank Investment
and Finance. Though this transaction is common among most Islamic banks,
it is still under wide criticism from many parties, especially in relation to
two major issues, vize., collecting money and keeping promises.

The aim of this study is to show how to gain legal profit that commensu-
rates with the value of the commodity, and how it is necessary to maintain
credibility and keep promises. The study tries to answer the question as to
whether keeping promises entails selling with or without profit.

The essence of this study is to demonstrate that legal collection of money
entails the actual transfer of the commodity to the purchaser's possession.
This may be attained by having the commeodity inside the merchant's ware-
houses or transferring it to the Islamic Bank's warehouses by the bank’s
cars. In other words, there should be evidence that the commodity was
trabsferred from the first seller to the Islamic Bank. Because in this case, the
purchased commodity is the reason behind gaining the profit, and because
Prophet Mohammad (PBUH) prohibited us from gaining what is not insured
and selling what is not collected. This means that if the commodity is dam-
aged, its insurance will be paid by the Islamic Bank. Also, the Islamic Bank
will shoulder the full responsibitity of returning the damaged commodity to
the seller.

In its major pant, the study proves that keeping promises or not, would
not cancel the contract, as each case is governed by the circumstances exist-
ing in each particular country. The Islamic Bank has the right to select the
transaction and margin of profit that conforms with the Islamic Law.
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The Role of Islamic Economy In Overcoming Poverty

Kamal Hattab

Abstract

The purpose of this study is to reveal the role of Islamic Economy in
overcoming avoid poverty and the ensuing health, security, morality and
cultural problems. The study assumes that there is a strong relationship
between poverty and all the problems that face the Islamic societies. It is
based on the hypothesis that the Islamic economy has mechanisms for
solving the poverty problem and, thus, for achieving security and stability.

To prove this hypothesis, the study has investigated the relationships
between poverty and its effects, or what is known as vicious cycles of
poverty. Furthermore, the study has attempted to reveal the Islamic economy
mechanisms for defeating this unsolvable problem and its dangerous impact
on all fields in the society.
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In order for this study not to be a theoretical and unreal attempt, the
study analyzes present Islamic societies through studying the most eminent
international solutions for fighting poverty, and through citing some models
from the current situations in a number of Islamic countries.

The study has revealed that the Islamic economy has prevention and
treatment policies to solve poverty in particular, and other problems that may
result from poverty. The Islamic solution of poverty in Muslim societies
needs both cultural and civilized intentions for change and progress;
moreover, it needs belief and faith, as well as a suitable social structure.
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