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ABSTRACT

Islamic Shari'a is one of the most important factors contributing to our cultural
thinking. This premise represents the primary basis of this study. Islamic Shari'a rules
embody a very rich philosophical content for generating logically and practically
acceptable interpretations for any phenomenon or concept. If the entity, continuity,
periodicity and monetary unit concepts were given an Islamic philosophical
interpretation they would inevitably be built on three essential dimensions: 1) ethical;
2) social and; 3) harmonious/integrative. The ethical dimension suggests that
accounting postulates are not abstract concepts. They ought to have ethically realistic
counterparts. There should not be any existence for these postulates without ethical
connotations based on Islamic Shari‘a rules. The social dimension requires a preference
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for society’s interest over the individual’s interest, accompanied by an adequate
motivation for individual initiative as long as it is consistent with the society’s interest.
Finally, accounting postulates based on Islamic Shari'a rules inevitably exhibit a state
of harmony and integration. For an independent entity to be characterized by an ethical
orientation and devotion to the society, this entity ought to be a continuous one. In turn,
the continuation of the entity requires maintenance of its capital in real terms. These
real terms are satisfied through the use of gold in any measurement unit instead of the
monetary unit or the purchasing power unit. For adequate maintenance of capital there
ought to be a periodic evaluation.

( (
Financial Accounting standards Board
( ) : postulates

. falsifiable
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normative philosophy

.(Watts and Zimmerman, 1978, 1979, 1986)
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Gambling and Abdel- Kariem, (1991) ]
( )
L ( )
)
.(individualism collectivism
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IASC
.the proprietor concept

(the entity concept Paton, 1922) :
residual equity holders proprietor concept
(Staubus, 1959 ; Husband, 1954)) concept
social (Vatter, 1947) funds concept
commander concept (Goldberg, 1965) enterprise concept
(Suojanen, 1957)

) Gynther)
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) .(Rahman, 1423: 1))
(

" 8: 1423)) Taheri

" proprietor theory
Taheri

( / ) € »
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.(Belkaoui, 2004)
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( ) Sterling ( )
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( ) Fregmen ( ) Grady ( ) Moonitz  ( ) Littleton
[( ) Belkaoui ( ) Hendriksen and Van Breda
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.(Martin, 1991).

C )

Chambers Sterling

XN e RVEYN Quaay * A ot Do) ot €19 o gusid| 0 gubitald gl | e by Sl



K\'{V -\!\l\ Gl QA e dlasd) (yaay

) 1973: 538) Sterling
cessation
(1969: 529) Chambers

)
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.(Taheri, 1423: 10)

() o -

.1423: 1-2) Rahman)

“Western economists generally cannot conceive of
any measure that extends beyond the material world,
whereas Muslims generally cannot conceive of any
measure that does not”.

Chambers Sterling
( )

XN e RVEYN Quaay * A ot Do) ot €19 o gusid| 0 gubitald gl | e by Sl



&\'{V -\!\l\ Gl QA e dlasd) (yaay

.accounting period
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cornerstone of the
(financial structure in an Islamic state (Rahman 1423: 2
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(Chambers, 1972)
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