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FF- Brigham Financial Management, Theory and (1)
practice, the Dryden press, 1977, p. 675.
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(1) James C. van Horne, fundamentals of financial
management, theory and practice, the Dryden
prdss, 1977, p. 3s 76.
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(1) James C. Van Home, op. cit., p. 370.
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(1) Clifton H. Kreps, J., and Richard F. Wacht,
financial Administration, The Dryden press, 1975,
p. 258.
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(1) Soldofsky and olive, financial Management,
South-Western Publishing co. 1974, p. 386.
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Miller-Orr
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(1) Miller, M. H. and orr, D. A Model of Demand for
Money by firms, Quarterly Journal of economics,
80 (Aug. 1966) p. 420.
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(1) Petty, J. W. Keown, A. J. scott, Jr. D. F. and Martin
J. D, Basic Financia Management, 2™ ed.
(Englewood cliffs, N. Y: pentic Hall, 1982) p. 183.



%




/]

/1




()

()













.(Cost Benefit Analysis)









%



()




()

%



()

()







% , = X m—

% , = X ————— =

% , X =% , X -

%  x % X % )







) X

%

(

)









.inventory turnover






()= -
()

()

()







)

(



















Gross Working
Capital



()

()




Net

()

()

Working Capital






()

sam 5 B sas 30 MU
dggh Josf plas b oty iy Yy yalar it Syl
J= J=
LY. T ALET N Tean LR
(A4} % Al

Jost plos ] e Ju Just gl N R e
J__p‘:[l g ] A4 J,-H\ et 4—

AT A Yaes AR As Vou




()

]

]



/]

/]

]



Efficiency

Effectiveness












()
()

()




(

)






(

(
)

)

e e e e e e e e e
Ay 0\ £\ Aes Qe Voo Yé - YA- Yoo
Vo Qe o\ Voo N Qe Y7o Yo YA
ARV A A Aee AN A LR L A Yvo N Yo







()

()

()




()



()

()






(

)

0
()
()

()

()






()

()




()







Eraning power

()



()



Du pont System










(

)

()



()

()




0

(1)






()






Increase — Decreas Statement or source and application
o Funds Statement.



hedging
approach






%

%



%

%

%





















()
()

AR Y.L VAAA
e e b las e etamat
et = J
L b F ]
ek v ) i (381 van FALY
!
| |
Bl Siblamen) [ Baead 3l B geah olitaian) |
B x A-J/\ »f. ..‘J/,\ t
| 140 LA vav. AL AALC I AT
i
|
Yid. . YaF




(

)



%

%



(

)

(

)




b | Jucid|
A Gl f5lowl) ke,
BN PRI EPERIW



(

)



()

. (D)















Agency Cost

()






KA Zesd







Bankruptcy Cost

()


















— 4
Y i

% B

1S



%

%

%



%

%

%

%

()






()

(1) E. F. Brigham, op. cit, P. 590.
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(1) Soldofsky. Robert M. Financial Mangagement, N.
Y .: Cincinnati, South Western Publishing Co., 1974,
P. 300.
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